Hugpopmamuka u ynpasnenue 6 mexHudecKux u COUUAIbHbIX CUCEMAX 23

YK 330.332.21
E.A. Iyoux
JTAHAMMKA MHBECTALIU HUKETIOPOJICKOM OBJACTH
Huxeropoackuii rocyapcTBeHHbIN TexHuueckuil yausepeuteT uM. P.E. AnexceeBa

[Ipoananmu3upoBaHbl MMOKa3aTeNd TUHAMUKHA MHBECTHUIINH B OCHOBHOWM KamuTan Hrpkeroponckoit oOmacTw,
CTPYKTypa MHBECTHIIMH B OCHOBHOM KallMTaJI 110 ICTOYHUKAM (PHHAHCHPOBAHUS, 10 opMaM COOCTBEHHOCTH, IO BHIAM
HSKOHOMHUYECKOH aesTenbHOCTH 32 nepuoa 2000-2014 rr. Beinenen Gpakrop MO3UTHBHOTO €KETOAHOTO M3MEHEHUS UH-
BECTUIMH B OCHOBHOH KanuTaj perioHa, OJJHAKO Ul Pa3BUTHsI MHHOBALMOHHOM SKOHOMUKHM Humkeropojckoit obnactu
HEOOXOANMO YBEIIMUCHUE HHBECTUIINI B PA3BUTHE YEIOBEUECKOTO KaHUTAala ITyTeM OFOPKETHBIX BIOKECHHH.

Kniouesvie cnosa: NHBECTUIIMM B OCHOBHOH KamlMTal, HHBECTUIIOHHBIE IPOEKTHI, CTPYKTYpa HHBECTUIUH, HH-
BECTUIIOHHBIC TEPPUTOPHHN, NHHOBALMOHHAS! SKOHOMHKA.

Beenenune

ConuanbHO-35KOHOMUYECKOE Pa3BUTUE U MOJIUTUYECKAsT CTAOUIBHOCTH JHOOO0r0 peruoHa BO
MHOT'OM CBSI3aHBI C IMHAMUKOW WHBECTULIMH. IHBECTUIINH TIPEAONIPEALISIIOT POCT SKOHOMUKH, KaK
OTJIETIHOTO MIPEANPUATHS, TaK U pallOHOB, PETUOHOB, OKPYTOB U CTpaHbl B LieqoMm [ 1, 2].

AHaiu3 TMHAaMUKU nHBecTuMii Huzkeropojackoii odaactu

C 20002014 rr. 00beM MHBECTULIMA B OCHOBHOM KanuTan Huxkeropoackoit oonactu [Ipu-
BOJDKCKOTO (peniepanbHoro okpyra Poccun exxerogno ysenuunaics (uckimodenue 2010 r. k ypos-
Hi0 2009 1.), 4TO MOATBEP)KAAIOT MOKa3aTenu Tadm. 1 [3].

Tabnuua 1
Moka3aTesin IMHAMUKY UHBECTHLUMI B 0OCHOBHOM kanuTaJ B Huskeropoackoii odsiactu
3a mepuon 2000-2014 rr.

AbcomoTHOe Koaddumnuent Temmbr
U3MEHEHHE pocTta HpUPOCTa
T'on H%BGCTHHHH B OCHOB" 0 CpaBHEHHIO 110 CPaBHEHUIO 110 CPaBHEHUIO
HO KamuTai, MIH pyo.
C MpeIbI Ty M C MpeIbI Ty M C TPEIbI Ty M
roJ0M roJI0M rogom, %

2000 15383 - - -
2001 18218 2835 1,18429 15,56
2002 27593 9375 1,51461 33,98
2003 37399 9806 1,35537 26,22
2004 52205 14806 1,39589 28,36
2005 64581 12376 1,23706 19,16
2006 89272 24691 1,38232 27,66
2007 133189 43917 1,49194 32,97
2008 195642 62453 1,46891 31,92
2009 201692 6050 1,03092 2,99
2010 192072 -9620 0,95231 -5,00
2011 224350 32278 1,16805 14,39
2012 257454 33104 1,14755 12,86
2013 280884 23430 1,09101 8,34
2014 286619 5735 1,02041 2,00
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O0bemM MHBeCTUIMI B OCHOBHOM KamuTtan Hukeroposickoi o0iacTu 3a paccMaTpHUBaeMblii
MEepPHUOJ] BPEMEHHU YBEIMYMBAJICS 3a CUET MPUBJICUEHHBIX M COOCTBEHHBIX cpelacTB. COOCTBEHHbBIE
cpenctBa npeanpustiii 70 2007 T. COCTaBIsUIA OOJIBIIE MOJTOBUHBI OOIIETO 00heMa MHBECTHUIIUN
(puc. 1). C 2007 r. B perHOH yBEIMYMBACTCS NOTOK MPUBJICYCHHOTO (PMHAHCHPOBAHUS, TIPU 3TOM
B 2014 r. yuactue Oromxera coctaBmiio 15,2% (u3 vux 8,8% u3 genepansroro oromkera u 4,4% u3
010 pKeTOB cyobekToB PD) 1 18,7% Kkpeautst 6ankoB [3].
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Puc. 1. CtpykTypa HHBecTHIMI1 B 0CHOBHOU KanuTaJ B Huzkeropoackoii o01actu 0e3 cy0beKTOB MaJIoro
NpeANpPUHUMATEIbCTBA N0 HCTOYHMKAM (puHaHcHpoBaHus 3a nepuog 2000 — 2014 rr.

AHanu3 CTPYKTYpbl MHBECTHUIIMI B OCHOBHOH KamuTai mo (opmam cOOCTBEHHOCTH MOKa3al,
yT0 B Hrkeropoackoi o0gacTH 05 MHBECTUIIUN MPEANPUITHI 4acTHON (OpMBI COOCTBEHHOCTH
npeobnagaeT B 00meM o0beMe WHBECTUIIMA B OCHOBHOM KallMTal 3a PacCMAaTPUBACMBIM MEPUOJ
BpemeHH (puc. 2). MluBecTopam ¢ rocynapcTBeHHON ¢opmoii codctBenHocTH B 2014 1. mpuHajyie-
xaiio menee 10%.

[Ipoananu3upyeM BHUIOBYIO CTPYKTYpy HHBecTHIHI Hrunkeropojckoit obnmactu (tabm. 2).
HauGonpiryto m0110 COCTaBISIIOT MHBECTHIIMHM B 00OpadaThIBarolee MPOU3BOJICTBO. 3a TMEPUOJ
20062014 rr. moJisT MHBECTUIIMK B JAHHBIA BHJ] SKOHOMHYECKOHW JCSITEILHOCTH YBEIHUYWIACH HA
17,9%. O6pabateiBaroliee MPOU3BOJACTBO B 00JacTu (POPMUPYIOT XUMHMYECKas, aBTOMOOMIIbHAS
HedTenepepabaThIBaroias MPOMBIIUIEHHOCTh, KOTOPHIE B HACTOSIIEE BpeMs SBISIOTCS MPHUBIICKA-
TEIbHBIMU JJI1 UHBECTUPOBAHUSI.
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Puc. 2. CtpykTypa MHBeCTHLMIA B OCHOBHOM KanuTtaJ no ¢gopmMaM coO0CTBEHHOCTH
B Huskeroponckoii odJsiactu 3a nepuoa 2000-2014 rr.
Tabauuya 2
HNuBecTHIIMY B OCHOBHOM KANMTAJ MO BUAAM IKOHOMUYECKOH AesiTeJIbHOCTH
B Hu:xeroponckoii odaactu
Ton 2006 2010 2014
- 0 - 0 _ ) _
pyO. Y 12005r. | py6. Y 12009T. | py6. Y 12013T.
CTH UTOTY UTOTY UTOTY
1 2 3 4 5 6 7 8 9 10
Cenbcroe XO3sCT-
BO, oxoTa u jec- | 4,2 0,6 184,1 3,8 3,3 1186 |5 2,8 125
HOE X0351UCTBO
floderia  mones- | o9 | 5 1954 | 0,006 | 0,005 |134 |0, 0,06 25
HBIX UCKOIIAaCMBbIX
Opabatuisaionme | 109 | 594 | 1353 |475 |408 |708 |849 |473 |1007
MIPOM3BO/ICTBA
IIpousBoacTeo
1 PactpeicIICHuC | 5 7 4,2 780 (86 |74 1052 | 17,8 |99 114,1
BIIEKTPOIHEPTHH,
ras3a 1 BOJbI
CTpOoUTENbCTBO 0,8 1,2 114,8 0,7 0,6 92,8 1,5 0,8 100
OnroBast ¥ po3HUY-
Has TOPrOBISL;, pe-
MOHT  aBTOTpaHC-
TOPTHBIX ~ CPEACTB, | g 1 8,0 1323 |27 |24 1163 |53 |29 1178
MOTOLIMKIIOB, OFBI-
TOBBIX M3JICIHHA H
MPEIMETOB JIMYHO-
TO TIOJIb30BaHHSI
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prngle peaIn3yEeMbIC TTPOMBIIIJIICHHBIC WHBCCTUIIUOHHBIC ITPOCKTHI HH)KCFOpO,Z[CKOﬁ 00-

JIaCTHU B HACTOAIIICC BPEMI:

3TO CTPOUTENIBCTBO KOMIUIEKCA IO IPOU3BOJCTBY IOJMBHUHWIXJIOPUZA MOIIHOCTBIO
330 teic. T B roa. Komnanus uannuarop OO0 «PycBununy». O6beM UHBECTULIMN COCTABISI-
et 73767 mnH py6. KonmnyectBo pabounx mect — 485;

CTPOUTENIBCTBO KOMILJIEKCA KaTAIMTUYECKOTO0 KPEKMHIa BAKyyMHOTO ra30ilisl, TEXHUYECKOE
NEPEBOOPYKEHNE YCTAaHOBKM THAPOOUYMCTKH Iu3enabHOro torumsa (kommnanus OOO «Jly-
koun-Huxeropon-nedreorcuntes», 31688 min py0. nnBectunuii, 344 pabouux mMecr);
CTPOUTENILCTBO 3aBOJIa 10 MPOU3BOJICTBY CPEJACTB BO3AYIIHO-KOCMHUEcKoi 00opoHb! (Kon-
nepH [1BO «Anmaz-Anteit», 32647 muH py0., 3280 pabouunx mecr);

CTPOUTENBCTBO 3aBoja 1o mpou3BoAcTBy nemieT (000 «/lxxepman Ilennerc Huwxuuii Hos-
ropoa», 12000 muH py6., 120 pabouux mecr);

CTPOMTENLCTBO BO3AyXopazaenuTenbHoi yeraHoBkH (OAO «JIunne I'a3z Pycy, 3500 muH pyo.,
100 — paboumx MecT);

CTPOUTENILCTBO JIOTHCTUYECKOTO PACHpe/IeIUTEIbHOT0 MHHOBALMOHHOIO LIEHTPa CEIbX03-
MPOIYKIIMK B TOBapoB HapoaHoro norpednenus (OO0 «HUOIILy», 2100 muH pyo., 750 pa-
0604nx MecT);

PEKOHCTPYKIIUS JEHCTBYIOLIETO MPEANPUATUS U CTPOUTEIBCTBO HOBBIX KOPIYCOB /ISl pas-
MEIICHHs TMPOU3BOJICTBA aBTOMOOWIBHBIX KomiulekTytoumx (3A0 «Marna AyToMOTHB
Pyc», 1700 muH py6., 580 pabounx mecr).

Haubonpine BIoKeHUs MMOCHE MPOMBIIIEHHOCTH B 3KOHOMUKE peruona ¢ 2006-2014 rr.

MPOU3BOIMIIHCH B TpaHcHopT (6osee 20% B 2006—2013 rT.) 1 onepanuu ¢ HEABMKUMBIM UMYIIECT-
BoM (6omee 10%). B 2014 r. He3HAUUTETHFHBIMU BJIOKEHUSIMU OBUTH B BUIBI SKOHOMHUYECKOU Jesi-
TEIBHOCTHU: A0OBIYA MOJE3HBIX UCKOMAEMBIX, CTPOUTEIBCTBO, TOCTUHUIIBI U PeCTOpaHbl, (PMHAHCO-
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Bas AesTesnbHOCTh. Ha ux gomto mpuxoamnock MeHee 2% BCeX MHBECTUIMN U yBEJIMYEHUE UHBE-
CTULIMH 110 OTHOLIEHUIO K ypoBHIO 2006 r. cocraBuiio Mmenee 50%.

Bo3spacraronuii xapaktep HOCUT MPOLECC KaMUTAIbHBIX BJIOKEHHH B TaKUE OTPACIH, Kak:
MIPOM3BOJICTBO U paclpeesieHUue dIEKTPOIHEPTUH/Ta3a/BOIbI, TPAHCIIOPT U CBS3b, ONEpPAIlUU C He-
JIBUKMMBIM HMYILIECTBOM/apeH/Ia U MPEI0CTaBICHUE YCIYT, TOCYIapCTBEHHOE YIpaBlieHUuE U obec-
MEYCHUE BOCHHOM 0€30MMacHOCTH/COIMAIBHOE CTPaXxOBaHKUEe, 00pa30BaHKE, 3/IPABOOXPAHECHHE U TIpe-
JocTaBiieHue corralbHbIX yeayr. Poct B 2014 r. B 3,6 paza u 2,1 pasa k ypoBHto 2006 r. HHBECTH-
LIMOHHBIX CPEJICTB HAOIIOIaeTCs B OTPACIU 00pa30BaHKE U 3/IpaBOOXPAHEHHE.

VHBECTUITMOHHBIE TIPOEKTHI (MEPOIPUSATHUS) aKTyaTU3UPYIOTCS B PA3HBIX MYHHIIMITATLHBIX
palioHax W TOpOJCKHX OKpyrax (T.0.r.) Huxeropomackoit obmacti B paMKax oOecriedeHus Ojaro-
MPUSATHOTO UHBECTUIIMOHHOTO KJIMMaTa peruoHa. [1o pe3ynbraram TeppUTOpHAIIBHOTO aHAIN3a UH-
BECTULIMI B OCHOBHOW KamuTasl Jydinue no3uuuu B 2014 r. UMEIOT MPOMBIIUICHHBIE UIH CO CMe-
[IaHHBIM THIIOM IPOU3BOJICTBA palioHbI: 3TO T.0.r. banaxna, Ap3amac, /[3epxunck, bop, Brikca u
banaxuunckuii, boropoackuii, Baackuii, ['opomeukuii, KcroBkuii, Kynebakckuii, IlaBmoBckuii
paiionsl ¢ 06beMoM uHBecTULIU Oosee 1 mipa pyo. [4]

BoiBoa

[TpoBeneHHbIN aHaMU3 AMHAMUKKU MHBecTUIMI Hukeropoackoil obsactu moka3an HEraTuB-
HO€ BJIMSIHUE HA MHHOBALlMOHHOE Pa3BUTHE YKOHOMHUKH peruoHa [5, 6]:
® 3TO €KEro/IHOE YBEIUYEHHE 10U UHBECTULMM NpeaAnpusITUi YacTHOW OpMbI COOCTBEHHO-
CTH IIPU CHW)KEHUU YJEJIBHOIO Beca FOCYJapCTBEHHON U MyHULIMIIAJIBHOM [ 7];
® pEaNU3yIOTCsS KPYIHbIE WHBECTULMOHHBIE IIPOEKTHl HA TEPPUTOPUHU PETUOHA TOJIBKO B OT-
paciayu IPOMBIIUIEHHOCTH;
e Majas JI0JIsi MHBECTHUIIM, HAallpaBJICHHAsl Ha PAa3BUTHE YEJIOBEYECKOTro KamuTana (00pa3oBa-
HUE U 3]]paBOOXpaHEHNE, IPEI0OCTABICHNE COLIMATIbHBIX YCIIYT).
st obecrnieueHns MHAMKATOPOB Pa3BUTHS MHHOBAIIMOHHON JeATenbHOCTH [8] HeoOxo-
JUMO YBEJIMYEHHE TOCYAapCTBEHHBIX U MYHMIIMIIAJIbHBIX UHBECTUIMN B 00pa3oBaHUE U 3/1paBo-
oxpaHeHnue [9].
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E.A. Dubik
INVESTMENTS DYNAMICS OF THE NIZHNY NOVGOROD REGION

Nizhny Novgorod state technical university n.a. R.E. Alexeyev

In this article the investments dynamics in fixed capital of the Nizhny Novgorod region, the investment
structure in fixed capital by sources of financing and ownership forms, types of economic activity over the period
2000-2014 are analyzed. The positive annual changes of the investments in the fixed capital of the region highlighted
in the article, however, it is necessary to increase investment in the human capital development through investment
budget to develop the Nizhny Novgorod region innovative economy.

Key words: investment in fixed capital, investment projects, investment structure, investment areas, innovative
economy.



